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Overview

Lantern Pharma is a clinical stage oncology-focused company who is harnessing the power of Artificial Intelligence and Genomics
to develop precision cancer therapies. By leveraging RADR®, Lantern's proprietary big data engine, more effective cancer
treatments can be developed and delivered to the right group of patients at a faster rate and for a fraction of the cost. RADR®
identifies genetic signature patterns that underpin the identification of patients for whom Lantern's portfolio of oncology drug
candidates is likely to have the greatest therapeutic effect. This is the future of precision medicine and Lantern is at the forefront

of Al driven transformation that will change the lives of cancer patients.

Investment Highlights

= Advanced clinical pipeline addressing several multi-billion-dollar cancer indications
= 70 issued patents and numerous pending patent applications

* RADR®is among the world's largest, most comprehensive and fastest growing Al-
based oncology drug discovery and development platforms

*  Collaborations with world-renowned cancer researchers including Georgetown, Johns
Hopkins, and Fox Chase Cancer Center

» |nitial data from Phase 2 trial in prostate cancer showed a median overall survival of
12.5 months

Analyst Coverage

HC Wainwright (PT: $32)
Michael King
mking@hcwresearch.com

Colliers (PT: $29)

Kyle Bauser
kyle.bauser@colliers.com

ThinkEquity (PT: $25)
Ashok Kumar, PhD, CFA

ak@think-equity.com

Zacks Research (PT: $30)
John Vandermosten, CFA
vandermosten@zacks.com

= Positive preclinical data in Glioblastoma and pancreatic cancer plus Orphan Drug
Designations for each program

= Collaboration with Deep Lens expected to accelerate enrollment of upcoming Phase
2 clinical trial for NSCLC

Artificial Intelligence — A Transformational

Precision Approach to Drug Development
R A Medicine RADR®, Lantern's Al platform now surpasses thirteen billion extensively curated and
D R Platf biologically relevant data points, more than 144 drug-cancer interactions, and over 85,500
® attorm patient records from 17 databases, including its own. The size and quality of RADR®is a

unique competitive advantage for Lantern. It drives rapid identification of genetically defined
biomarker signatures which are then used for precision oncology drug development.

Unique and Rapidly Developing Pipeline

Indication Program R&D Preclinical Phase | Phase Il Phase lll
Prostate Cancer LP-100  Initial 9 patients showed median overall
{Metastatic Castration-Resistant Prostate Cancer) (Irofulven) survival (mOS) of 12.5 months
Non-Small Cell Lung Cancer LP-300 Targeting sub-population in

(Focused on Never-Smokers) NSCLC of Adenocarcinoma subtype

Development Collaboration with

Pancreatic Cancer & Bladder Cancer LP-184 ! ;
Fox Chase Cancer Center

(Identified by RADR® defined genomic signature)

Development Collaboration with
- Johns Hopkins School of Medicine

Glioblastoma & ATRT LP-184
(Predicted by RADR® and confirmed in in-vivo studies)

Hematologic Cancers LP-284
(Activity predicted by RADR® confirmed with in-vitro studies)

Select Solid Tumors LP-A18

Leveraging novel linker library & with unique (ADC Programs)
DNA-damaging agents with proven antibodies

Accelerated Development by Leveraging the RADR® A.l. platform
Over 90+ issued patents and pending applications across 14 patent families
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Market Data

Lantern Pharma Inc.
NASDAQ: LTRN
Price $6.70

52 Week Range $5.45-%23.50

Mkt Cap $75M
Float $7.2M
Cash (mrq) $73.8M
Insider Ownership 20%

Institutional 30%
Ownership

as of 2/22/2022

www.lanternpharma.com

Industry Comps

Valuation®

Value Proposition

Cancer takes nearly 10 million lives each year and more targeted medicines are
critically needed. However, about 90% of new drugs fail to reach the market
despite nearly $2 billion in cost and a 10-year development timeline'2.
Lantern’s targeted Al-driven approach allows the company to pursue a highly
targeted and transformational drug development strategy. By leveraging RADR®,
Lantern can identify and develop oncology drug candidates at a fraction of the
time and cost of traditional cancer drug development.

Lantern is one of the few Al-based biotechs that has multiple clinical-stage
programs, putting it at the forefront of computational drug development.

Lantern is building a portfolio of high-quality small molecule oncology drug
candidates, each of which can potentially be partnered for pivotal registration-
directed trials, providing a clear and defined path for potential significant value
creation for shareholders.

With a solid balance sheet, including more than $73 million cash at the end of
Q3, Lantern has a multi-year runway to execute on its plan to transform oncology
drug development for the benefit of millions of cancer patients.

1 https://globalforum.diaglobal.org/issue/may-2019/what-are-the-chances-of-getting-a-cancer-drug-approved
2 https://www.biopharmadive.com/news/new-drug-cost-research-development-market-jama-study/573381/

Company
Lantern Pharma
NASDAQ: LTRN

BioXcel Therapeutics
MASDAQ: BTAI
Schrodinger
NASDAQ: SDGR
Recursion Pharmaceuticals
NASDAQ: RXRX
Atomwise
Private
BenevolentAl
Private
Relay Therapeutics
MNASDAQ: RLAY
Exscientia
MASDAQ: EXAI

Pipeline Status

574.73 Million s Oncology focus across 7 programs
& Ph.2 —Prostate, Ph. 2 — NSCLC

&  ADC Platform

e 4 Pre-Clinical in Solid Tumors

5470.63 Million * Ph.3—Neuro
*  Ph. 2 —Immuno Oncology
51.82 Billion = 5 compounds in early discovery
= Al oncology, targeted small molecule
51.72 Billion s 4 Phase 1 compounds
* 1 oncology
5500+ Million® * Partners w/academic and pharma
= No captive pipeline 1 colllab. Discovery
~52,000 Million? * Partners w/academic and partners
* Tech and service provider
52.28 Billion s Oncology and rare genetic diseases
* 2 Ph.1- Oncology; 1 pre-clinical
52.15 Billion * Partners w/pharma various programs in
discovery
* Ph.1-Immuno Oncology; various programs in
discovery

*Source: Crunchbase, Pitchbook, Bloomberg, and Refinitiv Eikon
* Valuations of public companies from Feb. 22, 2022

1 Estimates based on last round

RedChip Companies, Inc. research reports, company profiles and other investor relations materials, publications or presentations, including web content, are based on data obtained from sources we believe to be reliable but are not guaranteed as to accuracy
and are not purported to be complete. As such, the information should not be construed as advice designed to meet the particular investment needs of any investor. Any opinions expressed in RedChip reports, company profiles, or other investor relations
materials and presentations are subject to change. RedChip Companies and its affiliates may buy and sell shares of securities or options of the issuers mentioned on this website at any time. The information contained herein is not intended to be used as the
basis for investment decisions and should not be construed as advice intended to meet the particular investment needs of any investor. The information contained herein is not a representation or warranty and is not an offer or solicitation of an offer to buy or
sell any security. To the fullest extent of the law, RedChip Companies, Inc., our specialists, advisors, and partners wil not be liable to any person or entity for the quality, accuracy, completeness, reliability or timeliness of the information provided, or for any
direct, indirect, consequential, incidental, special or punitive damages that may arise out of the use of information provided to any person or entity (including but not limited to lost profits, loss of opportunities, trading losses and damages that may result from any
inaccuracy or incompleteness of this information). Stock market investing is inherently risky. RedChip Companies is not responsible for any gains or losses that result from the opinions expressed on this website, in its research reports, company profiles or in

other investor relations materials or presentations that it publishes electronically or in print. We strongly encourage all investors to conduct their own research before making any investment decision. For more information on stock market investing, visit the
Securities and Exchange Commission ("SEC") at www.sec.gov. Lantern Pharma (LTRN) is a client of RedChip Companies, Inc. LTRN agreed to pay RedChip Companies, Inc. a $15,000 monthly cash fee, beginning in December 2021 for 6 months of RedChip
investor awareness services.
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